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Cashew information Market Review 

Vietnam 

 

RCN market: 

  

Vietnam & Cambodia crop enter the peak season. The Cambodia quality is decreased as 

compared to last year with outturn around 47-48 lbs, 50 lbs rarely seen. Cambodian quality 

marred due to intermittent rains during the season. RCN price offers are given below: 

  

  

  

  

  

  

  

  

  

  

  

Kernel market: 

  

The market is still weak with less business transacted. Some buyers were asking for the 

offers but not much interest was shown to buy, price is a bit decreasing compared to last 

week and the processor still cannot make parity with RCN price. 

  

Price indications at levels below, FOB HCM: 

  

W180: 3.60-3.80 

W210: 3.20-3.50 

W240: 2.90-3.05 

W320: 2.65-2.90 

W450: 2.55-2.75 

WS: 2.10-2.25 (stocks were very less) 

LP: 1.80-2.00 (stocks were very less) 

SP: 1.30-1.40 

     

Vietnam EXIM Data- Feb-2022 

 

RCN Imports 

 

Vietnam during Feb-2022 has imported 84,377 tons of RCN with a value being USD 

134,575,493 (avg. USD 1595 per ton). 

 

In the first two months of 2022, Vietnamese rcn imports have totalled 153,157 tons with a 

value being USD 237,930,574 (avg. USD 1554 per ton). The average is on the higher side 

as the bulk of the Vietnamese imports were from Indonesia, Tanzania and Cambodia.    

 

Origin Outturn 

(Lb) 

Nut 

count 

Offer Price 

(USD/mt-C&F 

HCM) 

IVC 49 200 1250 

GHANA 49 195 1230-1250 

CAMBODIA 48 180 1230 

VIETNAM 53   1430 

VIETNAM 

HIGHLAND 

53   1300 
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Vietnam RCN Imports –Feb-2022 

 

Country 
Quantity in 
tons Value in USD 

Ivory Coast 10,419 1,53,29,189 

Cambodia 39,572 6,77,51,978 

Ghana 240 2,90,554 

Indonesia 344 5,40,276 

Nigeria 968 21,72,446 

Tanzania 25,288 3,72,36,929 

Others 7,546 1,12,54,101 

Total 84,377 13,45,75,473 

 

Cashew Kernel Exports 

Vietnam during Feb-2022 has exported 25,326 tons of cashew kernel with a value being 

USD 150,700,662 (avg. USD 5950 per ton). 

 

In the first two months of 2022, Vietnamese kernel exports have totalled 65,464 tons with 

a value being USD 389,034,718 (avg. USD 5,943 per ton). For the first time since Sep-

2021, the average month on month kernel price has increased a bit to USD 5950 per ton 

when compared to the Jan-2022 avg. price of USD 5938 per ton. 

 

Benin 

Benin RCN crop is delayed and the arrivals are expected by the last week of this month. 

The commencement of the cashew season/campaign is postponed to March 24th, which was 

initially scheduled for March 10th.  Contrary to earlier expectations of RCN crops in excess 

of 200,000 tons, considering late season and weather anomalies overall crop size could be 

lesser by about 10 percent.  

 

Cote d’Ivoire 

In Cote d’Ivoire arrivals are coming out in good numbers. So far about 200,000 tons of RCN 

have arrived. Owing to delay in the crop of other origins, anticipating lesser crops in Nigeria, 

Vietnam and Cambodia (when compared to last season), there is a good demand for IVC 

RCN and hence the prices have soared up to 460 FCFA per kg ex. Abidjan delivery. 

Elsewhere the local prices are hovering above 400 FCFA per kg.   

 

Since Feb-2022 second week, the West African franc against the USD has depreciated 

considerably due to the ongoing conflict between Russia and Ukraine, which has resulted 

in a surge in the dollar index (from about 565 XOF to 600 XOF). 

 

Ghana 

In Ghana overall this season’s crop is good. Now the quality is down as the first crop is 

almost over. The second crop is expected shortly. Current offers for 49/50 lbs are above 

USD 1275-1290 per ton.         
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India  

Indian cashew kernel exports in 2021 have totalled 54074 tons with an average value being 

USD 7939 per ton. This is as against 51,067 tons exported during 2020 with the average 

value being USD 7914 per ton. Exports increased slightly in 2021 despite covid related 

challenges signalling that India is likely to rebound in cashew kernel exports in a gradual 

manner in the coming years. 

 

During Jan-2022, Indian RCN imports have totalled 35100 tons with a value being USD 

541.72 million (Avg. price USD 1559 per ton). Tanzania accounts for the bulk of the imports 

(20308 tons with avg. price of USD 1598 per ton). 

India’s cashew kernel exports during Jan-2022 has totalled 4770 tons with the average price 

being USD 7900 per ton. 

 

In India, the cashew kernel market for higher grades continued to remain weak (not fetching 

a good price for higher grades). W320, 400/450, broken and other pieces demand continue 

to remain good. Kernel demand for higher grades is expected to pick up after the festival of 

Holi.  New crop rcn of Konkan region Goa is being quoted in the region of INR 120 and 

125 per kg +tax for 52-53 lbs. In Palasa, some of the small factories were closed due to the 

non-availability of RCN. Indian new crop arrivals are expected to pick up in the coming 

week. Indian rupee depreciating trend remains intact and traded currently around 76.50 

against the dollar. 

 

USA 
 
USA cashew kernel cashew imports in the first two months of 2022 are said to have totalled 

between 25,000 and 27,000 tons. Of which, Vietnam has accounted for close to 22,000 tons.  

This is as against 24,852 tons imported during the first two months of 2021. 

Cashew Experts Market Commentary 

The news we receive from West Africa is that the crop in the eastern part of West Africa 

seems to be down while the western part still looks OK. Prices are going up at the moment 

for RCN. 

We are seeing containers arriving in EU for Ukraine and Russia which have to find another 

buyer now and therefore you can find some discounted prices in the market as the sellers do 

not want to store them. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

 

Guinea Conakry 

The flow in Kankan is considerably low as compared to last week. Kankan RCN prices have 

gone up by GNF 300/Kg. 

 

Guinea Franc is strengthening day by day. The conversion rate varies between 8,600 and 

8,800/$ compared to the previous week’s rate of 8,700 -8,860/$. 
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MSC rates to every destination are fixed, which is approximately $85/MT. Maersk rates are 

low when compared to MSC and the freight tariff varies to each destination. However, 

vessel space constraints are prevailing with Maersk, very few exporters are able to 

book containers through Maersk and the majority of exporters were booking through MSC. 

 

The flow of RCN in Kankan is expected to move higher by next week. The existing 

demand/competition is very high, where buyers are waiting to buy the cashews as and when 

it flows into Kankan. 

Source: Ashwin Shanmugasundaram, Selwin-impex   

 

Guinea Bissau 

Pressure is mounting on the government to declare the Season opening 

for 2022. However, there is still no consensus on the final rules for 

this year's Cashew campaign. 

 

Flowering is developing well across all regions. With the exit of Maersk, the exporters are 

focusing more and more on finding solutions for the movement of cargo from Bissau to 

various destination ports. 

 

There is some talk about Maersk making a comeback but no confirmations 

as yet. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Other Nuts Market  

 

The Indian market closed the week ending on March 12th 2022 with bullish but cautious 

sentiments, as position report for the month of February was announced which was on 

expected lines of global numbers being in the red. Despite all the talk of frost Úmage in the 

last week of the crucial month (February).  

 

News of freeze and frost did help California Industry to raise the prices by over 10 cents/Lbs, 

but the question is of it sustaining the next couple of months. 

 

California Handlers shipped 199.2 million Lbs in Feb 2022 as against 234.2 million lbs in 

Feb 2021, down by 15 percent. 1438 million lbs. of Almonds have been shipped YTD, 

which is 16 percent less than last year. 145.8 million lbs. of Almonds were shipped into the 

global markets, 11 percent less than last year.  

 

New sales of about 215 million lbs. were reported in the month of February as against 189 

million lbs last year.1146 million lbs are the total uncommitted inventory. Total receipts 

stand at 2892 million Lbs. India’s February imports stand at 20.3 million lbs, up by two 

percent. 

 

The markets for NPIS traded and closed for the week in the range of Rs.16800 and 17300/40 

kg (equivalent to $ 1.84-1.90/lbs of origin prices).  Prices for FAQ Kernels remained stable 

during last week and traded at INR 590-600/kg. 

 

Handlers, remained off the markets till the position report was announced. However, the 

last two days saw the flow of offers as sentiments were weak due to a 15% drop in the 

shipments for February 2022. Though offered prices were in the range of US$ 1.70 and 1.75 

FAS for 27/30 AOLs with $ 1.50-1.55 for Independence 25/27 AOL'S, the offers had an 

inbuilt weakness 

 

Indian buyers are in desperate need to cover the inventory for Diwali sales now as getting 

containers and its shipments along with the transit time is getting messier and messier along 

with the ever-rising freight costs, but a cautious approach is a mantra for buyers as they do 

not see any upside after the position report alongside the demand destructions expected due 

to Russia-Ukraine war 

FAQ NP Kernels INR 590-600/kg 

NPIS-70% SS basis INR 16,800-17,300/40 kg (equivalent to $ 1.84-1.90/lbs of origin 

prices) 

Independence in 

shells 

** 
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Indy Kernels ** 

 

California Pistachio prices and demand keeps on rising, the prices inched up by INR 10/kg 

as the availability of Iranian in-shell pistachios becomes low. It has been further observed 

that many FMCG companies have started the process of shifting their product portfolio from 

Iranian to American, as they need more stable supplies with the quality intact. California 

exporters are trying to increase the prices but, in my view, this is the time to pump in, more 

supplies to India. 

 

Pistachio kernels are in good demand from Ice-Cream manufacturers as the weather has 

changed drastically in the last week 10 days.  
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

 

Table-2: African Cashew Kernel Price (Estimated for the first Half of March-2022) 

 

Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.40 3.50 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.20 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.90 

3.00

3.30

3.60

3.90

4.20

U
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er
 l

b
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Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.35 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 

LARGE WHITE PIECES LWP 2.00 2.20 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 03/14/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 975 882 - - - 1000 - - 

W210 850 816 - 900 850 880 1000 - 

W240 725 650 730 800 760 740 850 710 

W320 660 626 630 700 670 640 680 640 

W400 600 - - - 620 - 610 580 

W450 - 573 610 - 580 590 - - 

W1 - - - - 650 - - - 

S180 - - - - 1000 - - - 

S210 - - - - 800 - - - 

S240 - - - - 680 680 700 - 

S 620 - 670 - 620 - - - 

LWP 590 595 610 600 580 580 580 590 

SWP 550 - 500 - 420 550 380 - 

K 610 - - 625 620 600 600 - 

JH 670 - - 650-675 650 630 660 620 

SSW 560 - - - - - - - 

BB 340 - - 330 260 350 - - 

JK/JB 625 - - 620-630 600  580 - 

SW - - 560 - - - - - 

DP/SP 530/560        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.    
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 03/14/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 900 770 

W240 800 680 

W320 710 600 

LWP 610 590 

SWP 570 460 

JH/S 710 660 

BB 330 270 

 

CNSL Market Updates  

 

CNSL Panruti Market Update 

 

Due to Russia-Ukraine crisis, crude oil prices have shot up. This has resulted in rise of 

CNSL further. Furnace oil is beyond INR 47 per kg. CNSL is beyond INR 43 per kg. Cake 

is INR 7.5 per kg and shells are INR 13.5 per kg. Prices may increase further. 

 

Source: Om Prakash Phadnis, Panruti 

 

Table-5: CNSL Market Updates as of 03/14/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 49 9 15 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 03-04-2022 03-11-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  76.15 76.36 0.28 

Euro (EUR) 1.0926 1.0912 -0.13 

Japanese Yen (JPY) 114.78 117.29 2.19 

Brazilian Real (BRL) 5.06 5.07 0.20 

Chinese Yuan (CNY) 6.3188 6.3398 0.33 
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 Currency 03-04-2022 03-11-2022 
Wk-on-Wk % 

Change 

Singapore Dollar (SGD) 1.3602 1.3643 0.30 

Tanzanian Shilling (TZS) 2311.00 2316.00 0.22 

Thai Baht (THB) 32.69 33.32 1.93 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22830.00 22878.00 0.21 

Indonesian Rupiah (IDR) 14385.00 14302.50 -0.57 

West African Franc (XOF) 592.25 598.67 1.08 

Ghanaian New Cedi (GHS) 7.05 7.10 0.71 

EURO West African Franc 647.09 653.21 0.95 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 76.00 75.50 76.85 77.45 

EURO 647 639 659 665 

EURUSD 1.08 1.06 1.11 1.13 

  

Indian rupee may continue to remain weak                               

• Indian rupee last week traded in the region of 77.14 and 76.05 and finally 

settled the week at 76.36 against the dollar as of Mar 11. 

• Rupee in the last few weeks was highly volatile and hit a record low of 77.14 

against the dollar early last week. 

• Strong rally in dollar index as a risk-averse measure, escalating Geo-

political tensions arising out of Russia-Ukraine war, which enters the third 

week, the surge in crude oil, record highs in cooking oil prices and gold 

prices, may widen current account deficit as well as result in inflationary 

pressures going forward (in the coming one to two months’ time period). 

• Volatility in commodity prices to stay for some more time and hence rupee 

may witness wild swings and the overall depreciating trend may remain 

intact going forward.   

• One can foresee the rupee to trade in the broader range of 75.50 and 77.50 

going forward.  

  

EUR/USD 

Escalating Russia-Ukraine tensions, economic sanctions may further erode EUR    

           

• EUR last week traded in the region of 1.0804 and 1.1121 and settled the week at 

1.0911 as of Mar 11. 

• EURUSD is highly vulnerable considering the current complex scenario arising out 

of the Russia-Ukraine conflict and on escalating commodity prices along with a 

surge in the US dollar index. 
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• The US February Consumer Price Index February data soared to 7.9% YoY, at a 

multi-decade high. With the FED meeting on the cards, one can expect a rate hike 

for the first time since 2018 sooner than later. 

• Eurozone inflation may soar further with recent data showing that Germany’s 

inflation has soared to 7.6% YoY, signalling a tough time ahead.      

• EUR may trade in the broader region of 1.0600 and 1.1350 against the USD going 

forward.     

 

   

News 

Kerala Budget 2022-23: Measures to rev up traditional industries 

Traditional industries that are facing headwinds created by the COVID-19 pandemic have received 

a major boost in the Kerala Budget for 2022-23. Fund allocation for the coir industry has been 

increased to ₹117 crore, a rise of ₹5 crore from the previous Budget. 

Source:https://www.thehindu.com/news/national/kerala/kerala-budget-2022-23-measures-to-rev-

up-traditional-industries/article65214027.ece 

Rush cashew-policy work: Official 

The Ministry of Commerce and relevant institutions looking to speed up the preparation of the 

draft National Policy on Cashew Nuts for 2022-2027 to submit for government review in the near 

future. 

Source: https://www.khmersme.gov.kh/en/news/rush-cashew-policy-work-official/ 

How the Russia-Ukraine war is worsening shipping snarls and pushing up freight rates 

The Russia-Ukraine war is severely disrupting shipping and air freight. Russian forces are cutting off 

shipping routes, logistics firms are suspending services and air freight rates are skyrocketing, supply 

chain firms said. 

Source: https://www.hellenicshippingnews.com/how-the-russia-ukraine-war-is-worsening-shipping-

snarls-and-pushing-up-freight-rates/ 

Nigeria: More Nigerian Banks Limit Foreign Currency Spending On Naira Cards 

Customers will not be able to spend above $20 or $50 a month on their naira cards. More Nigerian 

banks have reduced their monthly international spending limit on naira cards. 

Source: https://allafrica.com/stories/202203140547.html 

Cedi depreciation slows down; declines 14.44% in value to dollar 

The rate of depreciation of the Ghana cedi has slowed down, as the local currency went down by 

a little above 0.20% to the dollar the whole of last week 

Source:https://www.myjoyonline.com/cedi-depreciation-slows-down-declines-14-44-in-value-to-

dollar/ 

https://www.thehindu.com/news/national/kerala/kerala-budget-2022-23-measures-to-rev-up-traditional-industries/article65214027.ece
https://www.thehindu.com/news/national/kerala/kerala-budget-2022-23-measures-to-rev-up-traditional-industries/article65214027.ece
https://www.khmersme.gov.kh/en/news/rush-cashew-policy-work-official/
https://www.hellenicshippingnews.com/how-the-russia-ukraine-war-is-worsening-shipping-snarls-and-pushing-up-freight-rates/
https://www.hellenicshippingnews.com/how-the-russia-ukraine-war-is-worsening-shipping-snarls-and-pushing-up-freight-rates/
https://allafrica.com/stories/202203140547.html
https://www.myjoyonline.com/cedi-depreciation-slows-down-declines-14-44-in-value-to-dollar/
https://www.myjoyonline.com/cedi-depreciation-slows-down-declines-14-44-in-value-to-dollar/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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